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REAL ESTATE MOHSGAGE FOR SOUTH CAROLINA

7. ¢ (NSURED LOANS TO JNDIVIDUALS) o

-

AL MEN BY THESE nr.sm‘rs. Detad “9_9_1:_999.!.“5_:,_1-.9.?_3..__,_?_-:____.-_.____“--__.
dd Steven InzHuffman

WHEREAS, the Sadaraighed _SEAVY
nﬂﬂulﬂ __.Gl:ean!illﬁ._l.-__._...___..__ ._....._. — County, South Carolins, 'b;:; pon-l-;rm-d- s
e Bt enagar HELGhES, TEAVEIEEE HEBt, o soun Custon 20600 .
Bersin’ called. ' Botiowsr," are (is) Justly indebted to the Uniled States of Ametics, acting through the Farmers Home Administration,

United States ‘Department of Agricultare, herein called the *Government,’”’ ap evidenced by one or mors certaln promissory note(s) or

- e o o e A —

" assumption agresmeni(s), herels called *nota™ {if more then one oote is described below the word “nqte” as used hetein shali be

construed as referring to sech cote-singly or Ml notes collectively, as the context may requite), naid note being executed by Borrowey,

._belag paystle to the order of tbe Government in indtallments as specified therein, anthorixing sccelerstion of the estire indebtedness at
. the option of the Goverament vpon any default by Borrower, and belng further describod as follows: .

N -

. " Annuol Rate_ Due Dats of Final

b?m ofins-w"‘ . | Pﬁncl'pai Amount . of Interest _ -Installment
October 4, 1972 - $16,600.00 . 7 1/4% " October 4, 2005

.

’ ‘ - ' 7 and

WHEREAS, the note evidences u losn to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may auiﬂ: the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Titte V of the Housiag Act of 1949; snd _ ' - . .

WHEREAS, when_payment of the note ia insured by the Government, it may be aasigned from time to time and each holder of the insured
note, in tara, will be the insured lender; and \ - : , ] L .

WHEREAS, when payment of the note is insured by the quei'nmenl, the Govemment will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the Loan; snd

WHEREAS, when paymest of the note is insured by the Govemment, the Govemment by agreement with the insured lendet set forth in the
insurance endorsement may be entitfed to a specified portlon of the payments on the note, to be designated the “annuat charge'’; end

WHEREAS, a condition of the insurance of paymeat of the note will be that the holder will ferego his rights and remedies against
Borrower and any others in counection with the loan evidenced thereby, as well as any benelit of thiz instrument, and will accept the
benefits of such insurance ia llea thereof, and upon the Government's reguest will assign the note to the Govemment; and

WHEREAS, it is the purpone and intent of this Instrument that, among other things, at all times when the.note is held by the Government,
or In the event the Government should assign the instrument without insurance of the note, this instrument shall gecure payment of the note;
but when the note }s held by an'insured lender, this lnstrument shall not secure payment of the note or atlach jo the debt evidenced thereby,
but as to the note and such debt shall constitute an Indemnity mortgage to secure the Government ageinst loss under its insunance endorse-
meat by reason of any default by Borrower: . ) '

NOY, THEREFORE, In consideration of the loan(s) and () at all times when the note is held by the Government, of in the event the
Coverament ahould assign thin Instroment without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and mny agreements contained therein, including any provision {or the payment of an insurance or other
charge, (b) at all times when the note [s held by an insured lender, o secure performance of Borrower's agreement herein to indemnily and
save harmless the Government against loxs under its losurance endorsement by reazon of any default by Borrower, and () in any event and
at all times lo secore the prompt payment of all advances and expenditures made by the Govemment, with Interest, as hereinafter described,
.and the performance of every covenant and agreément of Borrower contained bereln or in any supplementary agreement, Borrower does d
hereby grant, bargain, iell, release, and assign unlo the Government, with gtoeral warranty, the following property sltuated in the State of

South Carolina, County(ies) of GL€ENYV - . . :
ALL that piece, parcel lying and being in t Coury

ty of Greenville, State of South Carolina, being known and designated as
=Lot«Not;19;QﬁuEbenezen.Heights.Subdjvigion,-and, according to a plat
prepared of.said Subdivision by W. R.. Williams, Jr. R.L.S., July, 1971,
and. redorded in the R,M.C. Office for Greenville: County, South Carolina,
Jin Plat-Bbok;ﬁJr;at-Ragegﬂsr,havihg.the_following courses and distances,

to wit: .
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